HOW CAN | GET FINANCIAL
SUPPORT FOR MY BUSINESS?

Is your business located

in Portland, Maine? Yes
You may be
eligible to apply
for financial Are you Low to
No assistance from Moderate Income?”*
the City of
Portland.
GPCOG (Cumberland County ONLY)
https:/fwww.gpcog.org/422/Loan No
Programs
How many Employees No Are you Cr_euting Yo
d Y h ploy any new jobs?
O you nave:
Micro
Enterprise
0+ 2-15 Yes Grant
(prior to March, 15th 2020)
» Must have 0-3
employees
» Up to $5,000 grant
. » Owner must be
Standard Rapid Response Job Creation low/moderate
Commercial Loan Loan/Grant Grant income*
» Home based
« Business is not yet able to + Opened business before *« Up to $20,000 grant bl:lsinegses are
obtain a bank loan OR City March 15, 2020 ($10,000 per net new eligible for up to
loan is needed to * Up to %$10,000 loan full-time job created) $2,57UD
supplement a bank lean « 0% interest and 2-year + Job(s) must be created * Businesses
« Loans from $10,000 to repayment term for low/moderate nperatlng-frnm
$200,000 * Loan payments begin 6 income* individuals I:U:I'I'EI'I'IEFCIEl space
« Interest rate 1-2 points months after loan closing + Jobs must be created eligible Ifur $5,000
above the banks * $5,000 forgivable with 50% after business is * Nonprofits are
« Repayment term generally of pre-pandemic jobs approved for a grant ineligible
5-7 years retained or rehired * Monprofits are ineligible

« Nonprofits are eligible « Nonprofits are eligible



